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( ®IFWAG RIILIADY KDYH IP SRUBOWRE@ DWRQV DQG IHVSROMELDAHY VR W(RVH WH\  LHSUHVHOQW
VHUYH DQG LOWMIDAWZ IWK DV WH FDUY RXWIMH LRG DQG GXVHV Rl WHIURIILIFH 7KH SXIBRWH

DQG LOWQURI WKLY &RGH Rl &RQGXPALY
D 7R HAWBEQK J XIGHIOHV | RUMWIEDOFRQGXPWHT XLWWHG RI 0 HP EHW/

E 7R HWEEQK JXIGHIOHV VR HOFRXWDIH DQG HQVXWH LOWSHU/RQDO FRQGXPW
FRP P XQIFDARQV DQG LOWILDPARQV L FROVMMQAZ W B DOHT XILHP HOW
LH 2 FEXSDWRQDOH HDOK DQG 6D HW $FW2 QUUR + XP DQ5LIKW&RGH DQG

F 7R SWRYIGH P HFKDQWP V VR HQVXUH DFFRXQWEION DQG FRP SADQFH Z W WH
UHT XLLHG HW(LFDODQG LOWILS HURQDOFRQGXPWARIQGDLGY Rl WKLY &RGH RI &RQGXFW

8 &7

(2) &21"

&281&-H &2'


https://www.ontario.ca/laws/statute/90o01
https://www.ontario.ca/laws/statute/90h19?search=Occupational+Health+and+Safety+Act%2C+Ontario+Human+Rights+Code
https://www.ohrc.on.ca/en/ontario-human-rights-code

P HDQV DQ RI I LADCH SUHWIRQ Rl GVDSSURYDCRUFRQGHP QDARQ

VKD@P HDQ DQ (P S& HH DXWRU] HG VR DRADV WH &KIH $GP LOMADWYH 2 [ 1IFHUDQG
&GINRI WH O XQHSDONV

WKD@P HDQ D P HHWQJ RUSDUARI DP HHWQJ Rl &RXQAOQRWRSHQ VR WH SXETF
LQ DFFRUGDORH Z I WH 0 XQIHSDGB FW . DvDP HQGHG

WKD@P HDQ DQ $GYIMRU ¥RDUG RUERP P MMH HAWREQKHG E\ &RXQHO

VKD@P HDQ DQ DU HG YIROMRQRI WKLY &RGH

LQFOXGHV LQ RIP DARQ 1Q WH SRAVHWIRQ Rl WH 0 XQIEESDON WDWKH
0 XQIASDDV LV SIRKIEMWG ILIRP  GIMFBRMQI XQGHU WH_0 XQIHSDO) LHHGRP Rl -QIRWP DWRQ DOG
3IRWMPARQ Rl 3UYDR $FW WH 3HWRQDOF HDOK -QI RUP DWRQ 3IRWPARQ $PW DQG RWHU

DSSTDE®! GUMDMRQ  &RQILGHMDO-QIRWPP DARQ DOR P HDQV DQ\ IQIRWP DARQ R D SHWRQDO
QDWWH R P XQIESDOHP S® HHV RUFTHQW RULQIRP DARQ WD QRWDYDLDE®! VR WH SXETE DQG
WDWL GMFBRVHG FRX@ LHVXOIQ W RUGDP DIH VR WH 0 XQEESDONV RUFRX@ JLYH WH SHURQ R
ZKRP WLV GMF®RVHG DQ DGYDQWIH &RQIIGHMDO-QIRWP DARQ LOFGGHY WP V GMFRVHG RU
GIVAXWHG DWFBRVHG VHWIRQV Rl &RXQALCDQG &RP P IWWH P HHWQIV

\KD@P HDQ WH HBPMG RI I LFDY Z KR FROWIXWM 0 XQIASDOSRXQAO RUWH &RUISRUDMRQ
Rl WHO XQEFSDOWV Rl &HWDQ O1Q

VKD@P HDQ D SHURQ HP SB\ HG E\ WH 0 XQIASDOV LOFXGIQ] WRWH HP S&\ HG RQ
SHYRQDOHUYLEH FROWDRW DQG YRQMHLY “WGRHV QRWQFXGH P HP EHW/RI &RXQAO

IOFXGHY DQ ADWK RU P ROAVEY  HTXLYDOIQWIHH REMFWRI YD&XH VHUMFH | RUEHDUDORH
SUH HHMDOMDW HOVRUSHIRQDCEHQH IMWHAHYHG ILRP D WILG SDUV

VKD@P HDQ DAFRUGDQAH Z W WEBQGDUGV Rl KROHVIV WXWADQG MIQFHUW DV SLDPWEHG
DQG XQGHUARRG Z IWIQ WH ( OLQ &RXQW FRP P XQIW

VKD@P HDQ D SHWRQ DSSRIQWMG E\ &RXQAOWR SURYIGH LQGHSHQGHQW
DQG FROVMMQUFRP SOIQAIQYHWA DWRQ DQG UHVROMRQ UHVSHAMQ) WH DSSTFADARQ Rl WH &RGH R
&RQGXPW

VKD@P HDQ D SDUIHQW KIS WMMU ELRWHU WMMUIQ OZ  ELRWHU LQ ©Z
IDKHULQ @Z P RHUIQ @Z DVZ HOGDV\MS IHIMRQWKISY


https://www.ontario.ca/laws/statute/01m25
https://www.ontario.ca/laws/statute/90m56
https://www.ontario.ca/laws/statute/04p03

VKD@P HDQ VR FRP P XQIFDW Z WK D P HP EHU RXWIGH RI D SXEQF SURFHW DERXW
P DMAY Rl IQMUHWRU EHOHIIWWR WH @REE\ MWDQG WHU FIHQWEXVIQHW RU DQJ DARQ
&RP P XQIFDARQ P D\ EHDERXWD E\ @Z RUUHVROMRQ RQ DQ\ P DMAUVKDWLHT XILHV D GHAMRQ
E\" &RXQAO D ®RFDOERDUG RU GHOUDWG GHAMRQ P DNHU DQG LQFOXGHY P DWMUY UHI DUGLQY
SRIAHV RUSWRIWDP V WH SXURKDWH Rl JRRGV DQG VHUYLFHV DQG WH DZ DUGIQJ Rl FRQWDRW
DSSTDMRQV | RUD VHUYIFH J IDQWS@QQLQJ DSSURYDO RURWHUTFHQFH

LQFOXGHV DQ\ HQWV VXFK DV LDGIR WIBIMIMRQ QHZ VSDSHU P DID| lOH Z HEVWV ERIV
VRADCP HGID V¥ WHUI HHGV RURWHU YHKLE®N | RUWH SXETE GAMHP LODMRQ RI LQIRWP DARQ

P HDQVDQ\ P HP EHURI &RXQFO DQG LQFOXGHV WWH 0 D\ RUDQG DQ\ P HP EHURI WKH
SXEQE DSSRIQWG \RR D &RP P IMMH

VKD@P HDQ DQ\ LHIX@U VSHADCRURWHUP HHMQJ RI &RXQHO

VKD@P HDQ DQ IOWAUHWKDWKDV D GLLHPARU LQGLLHRW LQDQALDOP SDRARU
DV GHI LQHG XQGHUWH 0 XQIFISDO&RQI GPWRI -QMAUHW\E FWDV DP HQGHG

VKD@P HDQ WH SHURQ VR ZKRP D0 HP EHULV P DUIHG RUZ M Z KRP WH 0 HP EHU
LV OVQJ LQ D FRQM.J DOHIMRQWKLS



7KLV &RGH Rl &RQGXPWDSS@HV VR W(H 0 D\ RU WH ' HSXW 0 D\ RUDQG D@0 HP EHW/ RI &RXQHO
DQG P HP EHU/ RI W(H SXEQF DSSRIOMG R &RP P \MWMHV

$ 0 HP EHUV FRQGXFWDQG EHKDYIRU IQ WLP V RI HWIFV DQG LOWBHUIRQDO FRQGXFWDQG
FRP P XQIFDWRQV DUH LHI X@WG E\ G IMIMWYH DFW LOFOXGIQ) EXVWQRWIP WG \R

&UP 1ODO&RRGH RI &DOQDGD

+ XP DQ5LIKW &RGH

0 XQHSDCBEW

0 XQHASDO&RQ TARI -QMUHVWS FW

0 XQIHSDO WHHGRP Rl -QIRWP DWRQ DQG 3LIRWFWRQ RI 3UYDR $FW
0 XQHASDA GIFWRQV $FW

3HU/ARQDO+ HDOK -l RUP DMRQ 3 LRWAPMRQ $FW

7KH 3XEQF -QT X1 $PWDQG

7KH 2 FEXSDWRQDO+ HDOM DQG 6DIHW $FW

rX~ T IOTMmMmO

MWKDO®EH WH GXW RI D@0 HP EHW/ WR DEIGH E\ D@DSSTDE®! G IMDMRQ SROHAHV DQG
SWRFHGXUHY SHUBQIQJ VR WWHIUSRMMRQ DVD 0 HP EHU

0 HP EHW/ WKD® DWD® WP HV VHUYH DQG EH VHHQ VR VHUH WHIU FROWIXHQW 1Q D
FRQVALHQURXV DQG GLOI HQWP DQQHU

0 HP EHW/ Z L@ FRQGXPWWHU GHDOQIV Z IMK HDFK RWHU LQ Z D\V WDWP DIQWIQ SXEQE
FRQILGHQFH LQ WH SRUMRQ R Z KLIFK WH KDYH EHHQ HOPWG RUDSSRIQWG 0 HP EHU/ Z LD
EH RSHQ DQG KRQHW IRFXV RQ IMXHV LDWHU WDQ SHUWRQD@AHY DQG DYRIG DJJUHWAYH
RIIHQWLYH RUDEXWLYH FRQGXFW

0 HP EHW/ VKDO@DFFXWDWIO DQG DGHTXDWA® FRP P XQUFDW WH DWAMXGHY DQG GHAMRQV RI
WH &RXOQAOHYHQ U WH GIMVDIWHH Z IW &RXQAOV GHAMRQ 1Q RUGHUWR | RWMU LHVSHAM RU
WH GHFIMRQ P DNIQJ SLIRFHWHV Rl &RXOQARO

0 HP EHW WKD®@ FRQGXFW WHP VHOHY DW D@ &RXQFIO DQG &RP P IWMH 0 HHMQIV Z IW
GHFRWKP  1Q DFFRUGDOAH Z IW WH 0 XQIASDAOW RI &HQWDO QLQV 3 IRFHGXWDCE MZ



-Q DFFRUGDQAH Z IWK WH 0 XQIFISDO$ FWDQG WH 0 XQIHSDO&RQ FWRI - OMAUHMWS FW HYHU
0 HP EHU WKDOH HIAVH WHIU SRZ HU DQG GIVFKDU H WKHLU RI T LHDOGXWHV 1Q DFFRUGDQRH Z W
WH IR@RZ 1QJ SUQASGNV

D 6HHNWR DGYDQFH WH FRP P RQJRRG Rl WH 0 XQHSDOWV

E ([HFM FDIH GI@HQH DQG WW@MWDWD UHDVRQDE® SUXGHQWSHURQ Z RX@
H HUAVH LQ VIP LOWUALFXP ARDQFHV

F ([ HWFMH WHU SRZ HY/ RQD IRUWH SXWBRVHV IRU Z KIFK WH  Z HH LOWMQGHG
DQG

G 70O IDMIX® DQG LP SDUAD® H HAVH WHU RIIFH VR WH EHWRI WHLU
NQRZ ®IGJH DQG DELONV

0 HP EHU/ KDYH WMPAREQ@ DMRQV VR DYRIG FRQI@FW RI LOWALHWAE\ VNLQJ WH |RTRZ 1QJ \WMSV
Z KHQHYHUD 0 HP EHUKDV D GILHPARULQGILHAWSHFXQIDU  LOWALHVWAIQ DQ\ P DWMUWDWLY EHIRUH
&RXQHAQ D P HHWQJ Z KHLHWH P HP EHULY SUHVHQW

D GMW®RWMH WH JHQHDO QDWWH Rl WH 0 HP EHUV LQWMUHW SURU VR DQ\
FRQUGHUDAWRQ Rl VKH P DWMULQ WKH P HHWQJ

E WHWIQIWRP SDUAFSDAQ LQ WH GMVFXWIRQ Rl WH P DIWAURULQ DQ\ YRW RQ
WH P DIMAU DQG

F UHWIQIWRP DMP SWQJ R LI OXHOFH WH YRWQJ RQ WWH P DWMU RUTXHWIRQ
EHIRUIH GXUQJ RUDIWIUWH P HHWQJ

$@P HP EHW/ KDYH P SRUBQWHWIFDODQG WIMXVRU REQIDMRQV VR DGKHWIH VR WKH \AMSV
RXVIQHG DERYH VR HQVXUWH DYRIGDQFH Rl DQ FRQIGPWRI LOWMUHWIQ FRQQHAURQ Z WK WHLU
0 HP EHUV RIILIFH ( DFK 0 HP EHU P XVWGHFDWH WWH FRQICPWRI LOMUHVWDQG JHQHWDOQDWLH
WHUHRI YHLED@® DWWEH EHIIQQIQI RI HDFK P HHMQJ  DQG SLRYIGH WH &BIN Z MK WH VI QHG
GHFOLDWRQ

. KB WH -QMIUW &RP P DMROHU P D\ SLRYIGH JHQHWDOLQWMUBUAVIDARQ Rl WKH 0 XQIFLSDO
&RQITPWRI - QWUHVWS FW IWLY H SHAMG WDWP HP EHUY VHHN LQGHSHQGHQW®L DODGYLFH RQ
VSHALLF TXHWRQV R [QGIYIGXDOFRP SADQFH Z IWK WH $FW

0 HP EHWY/ VKD@EH UHVSROME®! IRU HQVXUQJ WDWWH DUH 1DP IGDU Z MK WKH 0 XQIFSDO
&RQITAWRI -QMUHVWSFW 4+ XSRQ WHYIHZ E\ WKH -QWAJUW &RP P MMRQHU D FRP S@IQWLY
GHHP HG VR EH D P DWMAU FRYHUHG E\ WH 0 XQIFLSDO&RQICFWRI -QWILHVWS FW WH -QWATUW
&RP P MRQHU VKD®@ DGYIVH WH FRP SOIQDQW Z WK DQ H SOQDMRQ 1Q ZUMQJ DQG DQ
IQYHWDMRQ P D\ EH FRQGXPAMG 1Q DFFRUDQFH ZIW SRZHW/ DQG GXWHV Rl -QWAIUW
&RP P DMRQHU



1R 0 HP EHU W KDO@OVRTAWRU DFFHSWDQ\  JUW RU DFFHSWRU
WHFHLYH D IHH DGYDQFH FDWK RU SHU/RQDO EHOHI IWWDWLY
GULHA®D RU LQGUHARD FRQOHAWG Z IW KLV RU KHU GXMHV RI
RITIFH ) RUWH SXUBRVHV RI VKLV SLIRYIMRQ DQ\ JUWSLRYIGHG
VR D0 HP EHUV KKI&G SDIHOWRUVSRXWH Z IW WH 0 HP EHUV
NQRZ GIGIH WKD@EH GHHP HG VR EH D JUWDFFHSWG E\ WDW
0 HP EHU

7KH 0 XQIASDOV UHFRI QL HV WDWP RGHLDW KRVSIVBOW DQG
SDUAFSDMRQ 1Q FKDUMBPE®! QRQ SLRIIW IXQGDIMQI  DQG
EXVIQHW HYHQW LV DQ DFFHSWAG IDFHWRI FRP P XQW
SDUAFLSDVMRQ DQG EXVIQHW IHDMRQWKISV $FFRUGIQI® WH
IRERZ LQJ WSHV Rl JUW DWH WHFRIQ HG DV H FHSVMRQV \R
WH SURKLEIMRQ LQ 6HPARQ

D JUW WDADH LHFHYHG DV DQ IQAGHAAR! SLRRFRO

RUVRADCRE® DAWRQ WDWORLP DI DQG LHDVRQDE®
DFFRP SDQ\ WH UHVSRQVELDAHV Rl WH RI1LFH

E  VRNHQ JUW VXFK DV VRXYHQLY P HP HQWRHV DQG
FRP P HP RIDWYH JUW WDW DWH JIYHQ 1O
WHFRIQMRQ Rl VHWIFH RQ D FRP P MMH [RU
VSHDNQJ DW DQ HYHQW RU HSUHVHQOWQJ  WKH
0 XQIFSDON DWDQ HYHQW

F FRP P XQFOWRQV VR WH RIILFHV RI D 0 HP EHU

IQFOXGIQ]  VXEVFUSMRQV VR QHZ VSDSHW/  DQG
SHURGLFDY

G FRP SHQVDMRQ DXWRU] HG E\ @Z

H SROAMDO FROQMEXWRQV WDW DWH  RITHHG
DFFHSWIG DQG WHSRUMG 1Q DFFRWGDORH Z IW
DSSIFDE®I @Z

| VHUFHV SWRYIGHG Z IWRXW FRP SHOVDMRQ E\
SHU/RQV YRXQWHUQI WHUWP H



J JUW RI DGP MWMRQ WR GIQOHU FKDUW [IXQGDIVHYY EDQTXHW  UHFHSWRQV

FHUHP RQIHV  FX@XWDO HYHQW VSRUAQJ HYHQW EXVIQHW JDOV SROAFDO

HYHQW DQG MP LU HYHQW L WH 0 HP EHUV DWAQGDQFH VHUYHV D GUMP DM
P XQIF.SDOSXUSRWH DQG

K UHDVRQDE®! SD\ P HQW IRU SDUAFISDMRQ 1Q RU RUDQ] Q) DQ UHFHSMRQ
GLOQHU JDD® JRO VRXUQDP HOQWRUMP LOUHYHQWR VXSSRUAFKDUVDE®! FDXVHV

RU D SROAFDO IXQGWDIMQJ HYHQWDQG IRRG ®RGIIQ) WDQVSRUMMRQ RU
HQWIUBLOP HQWLRP D QRWRUSLRIIMQRQ JRYHUP HOWRW DQL DARQ

- WKIQ  GDV R WHFHSWRI DQ JUWGHVFUEHG LQ 6HPURQ 0 HP EHW/ \KD®DIL®I D
GMVFERVXUH WP HOWZ MK WH -QWAJUW &RP P DMRQHUIRUDQL JLLVWKDWH] FHHGV 1Q
YDOH -+ WH YDOXH Rl DQ\ JUMGHVFUEHG 1Q 6HPMRQ  H FHHGV RULL WH VRVPOYDOXH
Rl VXFK JUW WHFHLYHG ILRP DQ\ RQH VRXUPH GXUQJ RQH FD®IQGDU\ HDU H FHHGV

WH 0 HP EHUVKD@I LB D GVFERVXUH WIWP HOWZ WK WH -QWAJ UW &RP P DMMRQHUZ IWIQ
GD\ VRI KH UHFHISVIRI WW(H JLW/( YHU GIVFERVXUH WIDMAP HOWWK D@LQGLFDW

WH QDW(LH Rl WKHJUW

W VRXUFH DQG GDW Rl LHFHISW

WH AUFXP WIQFHV XQGHUZ KIFK WMZ DV LHFHLYHG  DQG
W HWP DWG YDOXXH

O T maQa

(YHU GMFRVXH WIWAP HOWR WH -QWAT UW &RP P BMRQHUDQG DV DQWASDWG LQ DERYH
VKD@EH D P DIMAURI SXEQF LHFRUWG

7KH -QMIUW &RP P MMRQHU WKD@ IHSRUMR  &RXQAO DQXD@ RQ DO JIUW WHFHLYHG E\
0 HP EHW WDWDH GIVFRVHG LQ DFFRUGDORH Z IMK 6HPARQ

7KH-QMIUW &RP P MMRQHUWKD@H DP LOH HYHY GMVFRVXIH WIWAP HQW LBIG Z IW WKHP VR
DVFHURLQ Z KHWHUWKH UHFHISWRI WKH JUWP LTKWIQ WHLU RSIQIRQ ALHDW D FRQI TRNEHVE. HHQ
D SUYDW LOWALHVWADQG WH SXEQF GXWHV RI WKHO HP EHU

4 WH -QMIUW &RP P MMROHU P DNHV D SWHIP QDU GHWALP .QDWRQ RI D FRQICEWWH
0 HP EHUVKD@EH DVNHG VR MWL\ UHFHLSWRI WKH JLLW

4 WH -QMIUW &RP P MMRQHU GHWILP LOHV WDWUHFHISWRI WH JUWZ DV SLRKIEMWMG  WH\
VKD@UHSRUAMH [ LQGIQIV VR &RXQAO



0 HP EHU/ KDYH D GXW VR WHDWP HP EHU/ Rl WWH SXEQE HDFK RWHU DQG WD I Z LK UHVSHFW
DQG GLIQIW DQG Z IMRXWDEXVH EX@LQJ RULOWP LGDARQ

0 HP EHU/ KDYH D GXW VR HQVXUH VKDWIKH 0 XQIELSD@N V Z RUIN HQYLLRQP HQWLY VDI H DQG | UHH
ILRP GLVFUP LODWRQ DQG KDUDWP HQW

0 HP EHU/ DUH VR UHFRIQI H WDW( P SB\ HHV VHUH &RXQFLO DQG Z RN IRUVKH 0 XQUIFLSDOW
XQGHUWKH GLLHPURQ Rl WH &KLH $GP LOMADWYH 2 111FHU &RXQAOGLLHRW ( P SG\ HHV WILRXJIK
LW GHAMRQV DV IHFRUGHG LQ WH P LOXWV DQG ULHVROMRQV Rl &RXQAO 7KH LRI R ( P SGR\ HHV
IV VR SURYIGH DGYLFH DQG VHUEHV WWDWDWH EDVHG RQ SROAFDOQHXWDON REMPWYIW DQG
SWRIHMRQDOMGIHP HQWZ KLFK P D\ QRWOQHFHWDUD UH GIPWKH RSIQIRQ RUSRVMRQ RI DQ\
VIQI®I 0 HP EHU 0 HP EHU/ KDYH QR LQGLYIGXDOFDSDAW VR GLLHFW( P S&\ HHV VR SHURLP

VSHAL LE | XQPURQV

QTXWHY Rl (P SR HHV IWRP 0 HP EHW WKRX@ EH GULHAWMG VR WH &KIH $GP LONMADWYH
2 [1IFHU RUWH DSSWIRSUDW ' LHAVRU

1R 0 HP EHU VKD® FRP SHO (P S®\ HHV \R HQIDJH 1Q SDUMDQ SROAFDO DRPAYIMHV RU EH
VXEMPMG VR WUHDW GMAS@OH RU GIVFUP IODMRQ [RU LHIXMQJ VR HQIDIH 1Q DQ\ VXK
DRV IW

0 HP EHW/ VKD@VKRZ UHVSHRWIRU WKH SURIHFVIRQDOFDSDAMHV Rl 0 XQIASDO( P S®\ HHV
6RP H (P S®\ HHV KDYH SURIMWIRQDOFUHGHOMDY Z KIFK FUHDW VHSDUDW B4 DODQG HWKLFDO
REQDWRQV IRUWRWH (P S® HHV 0 HP EHW VKD@UWHIWDIQ ILRP DQ\  FRQGXFWZ KIFK P D\
GHWU IOMUHH RUXQGX® LQIOHQFH (P S® HHV LQ VXFK D P DQQHU DV VR UHVXGMQ \KHP
YIROMQJ WHUSURI HWIRQDO B DO RUHWIFDORE @ DARQV

&HUBIQ (P SR HHV KRG SRVMRQV Z IWIQ WH DGP LOMADMRQ Rl MWEH 0 HP EHUY VKD®
HWIQ ILRP P DNQJ WHTXHW RU WIMWP HQW RU RWHWZ MH VBNLQJ DPWRQ Z KIFK P D\ EH
FROWXHG DV DQ DWMP SWVR LQIOHQFH WKH LOGHSHQGHQFH RI Wl Z RINQJ Z WKIQ WKH
DGP [QMADVMRQ Rl MVAEH



1 R 0 HP EHUWKD@XWH WHURITIFH VR VHHN WR 1QI XHOFH DQ\ GHAMRQ P DGH RUWR EH P DGH E\
&RXQAOR WH 0 HP EHUV SUYDW DGYDOMIDIH RUVR VKH DGYDQWAIH RI DORWHUSHUVRQ

1 R0 HP EHUVKD@XVH WHLURI | LEH VR VHHN VR LI OXHQFH RULOWAU HUH Z WK WWH DGP LOMADVARQ RU
HOIRUFHP HOW Rl WH P XQEASDO LHIXOWRU E\ @ZV RU RWHU @ZV HQRUFHG E\ WH
0 XQIFISDON 1 RVZ IMWBQGIQ) WH IRIHIRIQ] MY LHFRIQ] HG WIDWO HP EHUY Rl &RXQFLOP D\
1Q JRRG | DMK LDVH WWH FRQFHLQV Rl UHMGHQW Z MK P XQLASDOHP S@&\ HHV [RUWKH SXUBRWH RI
GHWLP LQIQJ LI WRVH FRQFHUDV FDQ EH UHVROHG KDYIQJ GXH UHIDUG | RUWH SXEQE LOWMUHVIOQ
IDUDQG LP SDUADCE\ @Z HQIRUFHP HQW

$@ DSSTDQW |RU P XQIFISDO SRUMRQV VKD@ KDYH DQ HTXDORSSRUXQIW VR REVBIQ VXFK
HP S®\ P HOW 1 R 0 HP EHU VKD@XVH WHU RITLFH VR VHHN VR 1O OXHOFH WH KIUQD RI VSHALLE
IQGIYIGXDY |RUDQ. SRVMRQ Z WKIQ WKH 0 XQLALSDOW

1 RWIQJ 1Q WKLY 6HPURQ SLRKIEIW D 0 HP EHUILRP  SIRYIGIQJ D UHIHUHQFH | RUDQ DSSTFDQMRU
DQ. SRMRQ Z IWKIQ WH 0 XQIASDON RURIIHUQJ WHURSIQRQV DQG YRWQJ RQ DQ\ GHAMRQ
VR KLLH D &KLH $GP LOMADWYH 2 11 LFHU

1R 0 HP EHUVKD@VXSSRUMQ FDXVH RUWKILG SDUN XMIQJ WKH 0 XQIALSDOWV V FRUBRIDM ®RIR
RUGMMLKHDG LQ DQ\ FRP P XQIEDARQ LOWQGHG VR VRIEW XQGV Z IMRXWD YRWM RUUHVROMRQ R

&RXQFO

0 HP EHW \VKDOKR®G 1Q WMPWFRQI LGHQFH DD&RQ LGHMDO-QI RLP DARQ FROFHUDIQI P DWMLY
GHDOVZ WK LQ FDP HD 1 R 0 HP EHUVKD@HGBDVH P DNH SXEQE RUIQ DQ\ Z D\ GLYXQH DQ\ VXK
&RQI LGHQWDO-QIRLP DMRQ RU DQ\ DVSHRWRI WKH LQ FDP HLD GHIEHDMRQV XQBMW H SUHWWOD
DXWRU] HG E\ &RXQFICRUE\ @Z

1R 0 HP EHU VKD® tHBDVH P DNH SXEQF RU IQ DQ\ ZD\ GLYXQH DQ\ VXFK &RQILGHQMDO
-QIRWP DMRQ DFTXLHG E\ YIWXH Rl WKHWURI [ LFH XQ®MW H SUMM® DXWRU] HG E\ &RXQFLORUE\
@z 7KH FDSDAW VR HBIDVH &RQI LGHOWDO-QIRLP DARQ FDQ RQ® EH P DGH E\ D P DNRUW R
&RXQFODQG QR LQGLYIGXDOP HP EHURI &RXQFALOKDV DXWRUW VR Z DLYH WKLY SUYIBI H

1 R0 HP EHUMWKD@XWH LQIRWP DVRQ J DIOHG LQ WH H HFXWRQ RI WKHLURI | LlFH WDWLY QRVDYDIME®!
VR WH JHOHUDOSXEQF IRUDQN SXUBRVH RWHUWDQ WKHLURI T LHDOGXWHYV



1R 0 HP EHU VKD® DFFHW RU DWMP SWVR JDIQ DFFHW VR &RQILGHQWDO-QIRWP DMRQ 1Q WH
FXWRG\ Rl WH 0 XQUIFISDOV H FHSWWR WH H WIQWQHFHWDU |RUWH SHURWP DQFH Rl WWHIU
GXWHV DV D0 HP EHUDQG QRWSLRKIEIWG E\ WLV &RGHRUDQ RHUWIVYKW E\ @Z RUSRIRA

0 HP EHUW DUH RQ® HOWBIG VR &RQI LGHOMDO-QIRLP DARQ 1Q WH SRWHWIRQ Rl VKH 0 XQIFLSDOW
WDWLY UHBIYDQWVR P DWMAY EHIRUH WKH &RXQFIORU &RP P IWWMH %\ RQG WKLY HQWBP HOW
0 HP EHU/ KDYH WH VDP H GIYHORI DFFHW R LQIRUP DMRQ DV GRHV DQ\ RWKHUFM] HQ

-Q RUWBHUWR | RWHU UHVSHPW RUWKH GHAMRQ P DNQJ SLIRFHW Rl &RXQAO 0 HP EHUY VKD@I DILD
DQG DFFXUDW® FRP P XQIFDW WH GHAMRQV Rl &RXQAOHYHQ UL WH\ GIVDIUHH Z LK D P DNRUW
GHAMRQ Rl &RXQFO DQG RU YRWG 1Q WH P IORUW O HP EHW P D SXEQF® H SWHW
GIVDIWHHP HQWZ IMK D GHAMRQ EXVDUH VR GR VR 1Q D UHVSHPAXCP DQOHU

“Q FRP P XQIFDARQV Z I« VKH P HGID 0 HP EHUY VKD@QRWQGIFDW IP STAV® RUH STAMD \WDW
WH VSHDN RQ EHKDO Rl &RXQFLOXQBM/ WH KDYH EHHQ DXWRU] HG VR GR VR E\ &RXQF.O

0 HP EHW WKDO@WH WDIQ LRP P DNQJ GLVSDUWDJLQJ WIHP DUNV DERXWRWHU O HP EHWY P HP EHW/
Rl WH SXE@F ( P S®\ HHV RU&RXQHROV SLIRFHW DQG GHAMRQV



0 HP EHU/ Rl &RXQAODIH LHTXILHG VR FRP SO Z IW WH 0 XQIRSDQ{ ®IFARQV $FW

1R 0 HP EHUVKD@XVH 0 XQIFLSDOSIRSHUN LOFXGIQ) WH ®RIR IRUDQ. HBIPARQ FDP SDLIQ RU
FDP SDLJQ UHDWIG DRWYIMEV

1R 0 HP EHU VKD@XQGHWENH FDP SDLJQ LHDWG DRRYIMHY RQ P XQIFISD® RZ QHG @QGY Z WK
WH H FHSWRQ Rl WH SHWP DME®! XVH Rl FDP SDLJQ WJQV DRQJ LRDG DERZ DQFHV DQG 1Q
FRP SADQFH Z WK DQ\ ®RFDOLIQE\ @Z V DV DSSTFDE®

1R 0 HP EHUVKD@XVH WKH VHIIFHV Rl ( P SG\ HHV 1Q Z RWN | RUWHLU HBIPURQ GXUQJ KRXWY 1Q
Z KIFK WRWH (P S®\ HHV DUH EHIQJ SDIG E\ WH 0 XQIFISDON 7KH SDUAASDARQ Rl W | Z WK
UHVSHPWIR P XQLALSDCHBIPARQV LY J HOHWD® GIVFRXDIHG

7KH 0 XQHASDON WKDOORWKILH RUDZ DUG DQ\ FRQWDRMR DQ\ |RWP HUO HP EHUIRUD SHURG RI

P RQMV ILRP WH GDW WH IRWP HU 0 HP EHU FHDVHG WR KR@ RIIIFH H FHSWZ KHWH WH
IRPP HU 0 HP EHU IV WH VXFFHW XO EIGGHU WWRXJK D TXRW RU WIQGHU FROWMWIOQW Z IW
P XQHSDCSRTARY

$ IRWP HUO HP EHUP D\ QRWREE\ WH 0 XQIHSDOW RUDQ\ 0 HP EHUIRUD SHURG RI P RQXKV
[WRP WH GDW WKH IRWP HUO HP EHUFRHDWHG VR KR@ RI I LFH

0 HP EHW/ P D\ RQ® XVH 0 XQIFISDOSLRSHUN LOFXGIQ) @QG | DAMAHY HTXLSP HQW VXSS@HV
VHUYEEHV W RU RWHU LIVRXUPHY TRUH DP SGI 0 XQEEISD@® RZ QHG P DWUDY FRP SXWUY/
OHE RNV Z HEVWMV |RU DPIYMHY GULHA® FROQHPWG Z W WH GIVFKDUH Rl WHU RIILEIDO
0 XQUFLSDOGXWHV RU DV DSSIRSUDW &RFDCP XQIELSDOGXWHY

2 FFDVIRQDORU LOAGHQVBOSHU/RQDOXVH Rl 0 XQIFLSDOFRP SXWAW SKRQHV RUMP LU GHYLIFHV
DQG FRP P XQIFDARQ i\ \WMP V 1V DFFHSVBE®! VXEMIFWVR WH SLWRYIMRQV Rl WKH 0 XQIASDO
( BIPMRQV $FW6XFK XVH P D\ DOR EH VXEMIPAWWR WKH 0 XQIFLSDO) LHHGRP Rl -QIRUP DMRQ DQG
3LRWIPMRQ Rl 3UYDR $FW

1R 0 HP EHU WKD@REWIQ LODQADOJDIQ IWRP WH XWH RU VDB Rl P XQIHSD@ GHYHB®RSHG
LOWM@IRPXDOSIRSHUN LOFXGIQI LQYHQWRQV FXOXLDOP DWAUDY FRP SXWAUSLRIWDP V WIFKQLFDO
LOQRYDWRQV RURWHUIWP V FDSDE® RI EHQJ SDWIQWG RUFRS\ WJKWAG DV DOVXFK SLIRSHUNV
WHP DIQV H FOMYHO WKDWRI WH 0 XQIHSDOWV



1R 0 HP EHUWKD@DWHP SWMR LQI XXHOQFH W(H KLIUQJ RU SWRP RARQ RI D 6SRXWH RU-P P HGIDWM
5 HDWYH

1 R0 HP EHUWKD@P DNH DQ\ GHAMRQ RUSDUAASDW 1Q WH SLIRFHW VR KILH WDOQVHU SLRP RWM
GHP RWM GIVASOH RUWALP LODW D 6 SRXVH RU-P P HGLIDWA 5 HOMIYH

+ D 6SRXVH RU-P P HGIDW 5HOMYH Rl D 0 HP EHU LV DQ DSS@FDQWIRU HP S®\ P HOWZ W WH
0 XQIFLSDON RUFDQGIGDM IRUSLRP RARQ RUWDQV HU WH 6SRXVH RU-P P HGLDWA 5 HDWYH Z L@
SURFHHG WLRXJK WH XVXDOHBIPARQ SLRFHW Z MK QR VSHRDOFRQUGHUDARQ

1R 0 HP EHUWKD@SOAH WHP VHOHV 1Q D SRUMRQ Z KHUIH W(H\  FRX@ KDYH LQI XHQFH RYHUWHLW
6SRXVH RU-P P HGIDWM 5 HODMYHV HP S®&\ P HQW

1R 0 HP EHUWKDODWHP SWMR XVH D 6SRXWH RU-P P HGIDW 5 HDMIYH LHDMROQWKIS | RUTLQDQADO
RURWHUJDIQ

1R 0 HP EHU W KD@ REWMKFWWH -QMIUW &RP P MWRQHU 1Q WH FDW QI RXWRI WHWU
WHVSROMELDAHY

ALV D YIROMRQ RI WKLY &RGH VR REVAKXPADQ, W | P HP EHUDPAQJ XQGHUWKH LOWAKPARQ RI WKH
“QMIUW &RP P DMRQHU 1Q DSSOLQ) RU IXUMHUQI WH REMIPAYHY RU LHTXILHP HOW RI WKLY
&RGH 1Q DWMP SWQJ VR JDWHULQIRLP DARQ RUGDVD RULQ WKH JHQHWDOFRQGXPWRI GXWHV Z LWK
UHVSHRVWR D &RGH Rl &RQGXPAQYHWI DARQ

([ DP SOV RI REVAKXPURQ XQGHU VHPARQV RU LQFOXGH WWH GHVAXPARQ Rl GRFXP HOW
WH HUDVXWH Rl HBIPARQE GRFXP HQW ZIWKRGIQ) RU FRQFHDIQI WH H DMMOFH RI
GRFXP HQW DQG WH XVDOR UHVSRQG VR LQTXIUHV ILRP WH -QWMIUW &RP P MRQHU Z WKIQ
GD\ VRI UIHFHISWRI \DP H

1R 0 HP EHUVKD@VHHN DQ\  LHSUVDORU WUHDWAQ DQ\  LHSUVDODI DIQWAD FRP S@IQDQWRU DQ\
RWHUSHU/RQ | RUSIRYIGIQ LHBIYDQWQI RLP DAWRQ VR WKH -QWAJ UW &RP P MRQHULQ WH FRXUMH

RI LQTXIY SXU/XDQWIR D FRP SOIQW



0 HP EHU/ KDYH P SRUBQWGBU DOLHVSROVIELOAHY DQG DFFRXQUBELDALN 1Q
FRQOHPARQ Z W WH VRQH DQG VXEWBQFH Rl LOWILSHU/RQDOLQWADPARQY
FRQGXFW RU FRP P XQIFDMRQV SXU/XHG 1Q WH FRQW[ WRI FDU LQJ RXW
WHUUR®! DV &RXQFLCRU

7KH SXWBRWH Rl WL VHRARQ RI WH &RGH Rl &RQGXPWDQG WH LHDMWAG
SRAARHV LV VR HQVXWH WKDWO HP EHU/ JRYHUWOHG E\ WLV &RGH Rl &RQGXFW

XQGHUAMDQG DQG FRP SO Z W \WBQGDLEY Rl FRQGXPWMHT XLLHG DWMDZ 1Q

WPV R WHU QMSHURQDO IOMDPARQV FRP P XQEEDMRQV DQG
FRQGXFW

7KH 0 XQIASDON DQG 0 HP EHW/ DV DIHQW RI WH 0 XQEFISDON KDWH
IP SRUBQURE@ DARQV | RUHQVXUQJ FRP SADQFH Z WK UHT XLLHG \WBQGDUEV
Rl LOWUSHU/RQDOFRQGXPADQG [OMUDPMRQY $ 1DIOXH VR DGKHH VR WH

LHTXLLHG 6VDQGDUGY Rl &RQGXPWFDQ H SRVH ERW WH 0 XQIELSDOW DQG
LQGLYLGXDOD HP EHU/ VR SRWIQUWDOIDELDAHY

7KH 2 QUBUR + XP DQ 5LIKW &RGH H WIQGV HTXDOW WIKW JXDUDQWHV 1Q
WH FROM WRI HP S®\ P HOQAVDQG WH GHIYHU Rl VHUFHV $ 0 XQIASDO
* RYHUQP HQWY ERW DQ HP S&\ HUDQG VHUIEH SURYIGHU

$V D UHVX@VWH LOMUDPRQV DQG FRQGXPWRI 0 HP EHUY JRYHUDHG E\ WKLY
&RGH Rl &RQGXPWI HOHD@ RFFXULQ WH FRQM WRI SLRYLGIQJ VHUFHV RU
LOWALDPAQJ Z WK HP SE\ HHV

-Q FRQOHPVRQ Z IWK VXK LOWILDPMRQV 0 HP EHUY KDYH D ®1 DORE@ DARQ
VR HQVXUH DGKHUHQFH VR HTXDOW WKW JXDUIDQWAHY 0 HP EHU/ KDYH DQ
REQIDURQ VR HQVXUH WDWDDLQGLYIGXDY GHDOVZ MK DUH WHDWIG Z WK
GLIQIW DQG UHVSHRWDQG QRWH, SRVHG VR KDUDWP HQWRUGIVFUP LODWRQ

0 HP EHUREQ@ DMRQV H WQG VR DQ\ RQH \ RX GHDOZ IMK 1Q WKH FRQWM] WRI
HP S®\ P HOWRU GHIYHU Rl VHWYIFHV LQFOGIQI EXW QRW QHFHWDUO®
@ WG VR WH IRGRZIQ) RWHU 0 HP EHW/ Rl &RXQFO &RP P WWWH
0 HP EHW/ / RFDOYRDUWG 0 HP EHU/ &RUSRIDWM (P SG\ HHV  LQGIYIGXDY
SWRYIGIQI VHIIFHV FRQWDRVRUYY \WXGHQW WH SXEQF



7KH 0 XQUFISD@ON KDV P SRUBQWREQ DMRQV DQG LOWMUHW 1Q HQVXUQJ FRP STDQFH Z LWK
WH HWIFDODQG LOWILSHU/RQDOFRQGXPAMBQGDLEY LHTXWHG RI 0 HP EHW/ E\ WKLV &RGH R

&RQGXPW

7KH 0 XQIFELSDOV KDV DQ LOWMUAWDQG REQI DARQ VR UHVSRQG VR D@D DMRQV FRP SOIQW
RULQAGHQW Rl D@ HG FRQGXPMOQFRQVIMMOWZ MK WH WIDQGDUGY RXVEIHG LQ WKLY &RGH RI
&RQGXFWIQ D P DQOHU FROUMMQW Z W WH IOMUHW DQG BUDO REQIDARQV Rl WKH
0 XQIELSDONV

7KH 0 XQIELSDON WHFRIQ] HV WIDWWKH 0 XQIASDON DQG WH 0 HP EHW/ KDYH D P XWDO
LOWULHVIQ SLRYIGIQJ DQG HQFRXWDILQJ DFFHW VR FRP SQDQFH HQI RUAHP HQWP HFKDQWP V 1Q
FRQQHPARQ Z M WH FRQGXPMHT XLLHG E\ WKLY &RGH WDWGH@QYHU REMIPAYH LQGHSHQGHQW
WG DQG HI I LFLHQW GHWILP LODWRQV 1Q FRQOHAURQ Z WK DABUHG P WFRQGXFWE\ DQ
0 HP EHU

7KH 0 XQIASDON VKD@DSSRIQNDQ - W UW &RP P MMRQHUSXU/XDQWR 6HPARQ RI
WH 0 XQIASDO$S PR LQTXILH LR DQG GHWLP LOH DQ\ DAJHG QRQ FRP SADQFH Z IWK WKH
WBQGDLEV Rl FRQGXPAGHILOHG 1Q WH &RGH Rl &RQGXPWDQG VR LOYHWAI DWI DQG DGYVH RQ
WH 0 XQIFLSDO&RQI TPWRI -QWUHVADQG WHUHDIVWWMUE\ DO HP EHU

-Q DD ALFXP WRQFHV Z KHUIH WH 0 XQIFISDON EHFRP HV DZDWH Rl DQ DIUDMRQ WDWD
0 HP EHU KDV HQIDJHG 1Q DQ\  SWRKIEIWG DPAMW RU EUHDFKHG DQ\ WBQGDUG Rl FRQGXFW
RXWIDHG 1Q WLV &RGH R &RQGXFW Z KHWHU E\ LQIRWP DO FRP P XQIFDWRQV RU IRWP DO
FRP SOIQW \WH P DMAUZ L@EH DGGUHWHG DV IRQRZ V

D 7KH IQIRWP DOFRP SOIQWSIRFHGXWH P D\ EH IR@RZ HG EXWY QRWP DQGDVRU

E $Q IWXHRI QRQ FRP STDQFH Z IW WH &RGH Rl &RQGXRPWKD@EH UHI HUHG VR WH
-QMIUW &RP P M\MROQHUWILRXIK WKH &RP SMIOWS LRVRFRO

F 7KH-QMIUW &RP P MMRQHUVKD@FRQGXPADQ -QT X1 VR GHWILP LOH Z KHWHUWKH
0 HP EHU KDV HQIDJHG 1Q FRQGXFWIQ FROWDYHOMRQ RI WH &RGH Rl &RQGXFW
H FHSWDV 1Q &RP SMIQW 3URUVR DQ ( BIFARQ

G -QSOmQQQI DQG SXU/XIQI WH LHBIYDQAIQT XL  WH -QMIUW &RP P DMMRQHUP D\
SURFHHG FROVMMQWZ W WKH SLRFHGXIDODVSHRW RI DQ SRTFLHV DGGUAWQI WKH

VXEMIPARI WH D@ HG LQI UQJIHP HQWDQG H HIAWVH WHIU SRZ HYV XQGHUGHPWRQ
DQG 6HPMRQ  RI WH 3XEQF -QTXIUHV $FW




7KH IQTXIY SXW/XHG E\ WH -OMIUW &RP P MMRQHU WKD@EH DQ LQGHSHQGHQW

QTXIL  IQGHSHQGHQWRI WH 0 XQIFISDOW RUDQ\ Rl IW DIHQW HP S® HHV RU
P HP EHW/

. KHH WH -QMIUW &RP P MMRQHU GHWALP IOHV WDW WH  KDYH UHDVRQDE®
JURXQGV VR EHTHYH WDWWHUH KDV EHHQ D FRQWDYHQWRQ Rl DQ\ RWHU DPWRUWKH
&UP 1QDO &RGH WH -QMIUW &RP P MMRQHU WKD® WHHU \WWH P DWMAU VR \WH
DSSLWRSUDW DXWRUW VXVSHQG WHU LOTXIY DQG UHSRUNWH VXVSHOMRQ R
&RXQFIO -Q WHVH FLFXP WRQFHV &RXQAOZ LA SXW/XH WH QHFHWDU  WMSV \R
HQVXUH WDW WH P DMAU IV DGGUHWHG FROMMQW Z MK WH 0 XQIELSDOWV V

REQ@ DWRQV DWDZ DQG DQ\ LHBIYDQWO XQIFLSDCSRAFLHY

: KHH WH -QWMIUW &RP P MMRQHU FRP SGMAV DQ LQTXIL DQG GHWALP LODWRQ R
WH P DWAU WH VKD@SHSDUH D Z UWMQ LHSRUARI WKHLUTLQGIQIV DV VR Z KHWHUD
0 HP EHU KDV FRQWDYHQHG WH &RCGH Rl &RQGXFW -Q SIHSDUQJ WH LHSRUN WH
“QMIUW &RP P MRQHU P D\ GIVFRVH VXK P DWMU/ DV DUH QHFHWWDU [RU WKH
HSRUAMQJ VR &RXQAO 7KH 5HSRUNWKD® EH GHIYHHG VR &RXQFIO : KHWH D

FROWDYHOVMRQ Rl WH &RGH LV VXEWDQUWDWIG &RXQALCY LAIP SRVH WH 3 HQDOV

7KH 0 XQEFASDON \KD® FROMGHU ZUWMQ WHSRUV IIQGIQIV Rl WH -QWAJUW
&RP P MRQHU 1Q RSHQ VHWIRQ XQBMW RWHLZ IMH SLRKIEIMG E\  DORWHU $ PAWRU
UHIXOMRQ

: KHWH WH -QMIUW &RP P IMWRQHU GHWALP LOHV WDWD 0 HP EHUKDV FRQWDYHOQHG
WH &RGH Rl &§RQGXFWWKH -QMIUW &RP P BMMROQHUWKD@UHARP P HQG WKH SHQDOV
VXK SHODOV WKDOEH Z WIQ WH UHP HGIDOSDUWDP HWAWY GHILOHG 1Q WKH 0 XQIASDO
$FW

3HQDMHV : KHWH D 0 HP EHULY IRXQG VR KDYH EUHDFKHG DQ\ WBQGDLG Rl FRQGXFW
WHTXILHG E\ WH &RGH Rl &RQGXPWWH SHQDWV Z L@EH GHWLP LOHG B\ WH &RXQACRQ
WH DGYIFH Rl WH -QMIUW &RP P MRQHU -Q GHWMLP IQIQJ WH SHQDWV WH &RXQAO

VKDOVINH LOR FROUGHIDARQ WH QDWUH DQG GHIUHH Rl WH FXUHQAVEUHDK Rl WH
&RGHDQG DQ SURUQRQ FRP SADQAH Z I WH &RGH RI &RQGXPWE\ WHO HP EHU

([ AHSVWRQ : KHWH D &RGH Rl &§RQGXPNEUHDRK LV D@ HG

L VWHP HP EHUP D\ VINH SDUMQ WH GIVFXWIRQ Rl WH P DWMAU LOFOXGLQU
P DNLQJ VXEP DMRQV VR &RXQRORUWH @RFDOERDUG DV WH FDVH P D\ EH
DQG P D\ DWMP SWWR LQI OXHQFH WH YRWQJ RQ DQ\ TXHWARQ LQ UHVSHPARI
WH P DWMU Z KHWKHUEH RWIH GXUQJ RUDIWAUWKH P HHMQJ  + RZ HYHU WH
P HP EHU LV QRWSHWP IMWMG VR YRWM RQ DQ TXHWIRQ 1Q WHVSHPWRI WKH
P DWMU

L -QWHFWRI DP HHWQI WDWY QRWRSHQ VR WH SXETQF WH P HP EHUP D\
DWIQG WH P HHWQJ RU SDUMRI WH P HHWQJ GXUQJ Z KIFK WH P DAWAU LV

XQGHUFRQUGHUDARQ



O  3HODMAHV [P SRVHG LQ FRQQHPWRQ Z IW EUHDFKHV Rl WH &RGH Rl &RQGXPASXU/XDOWWR WH
&RGHP D\ IQFO(GH

L $ZUWQUHSUP DQG DQGRU
L 6XVSHOMRQRI UHP XQHDARQ SDIG VR D0 HP EHUZ M LHVSHRWIR VHUYLEHV XS \R
GD\V

5 H XVDOR &ROGXPWQYHWA) DWRQ

+4 WH -QMIUW &RP P DMRQHULY RI WKH RSIQIRQ WDWWH UHIHULDORI D P DWMU VR \WHP LV
IUYRERXV YH DARXV RU QRWP DGH LQ JRRG IDIW RU WDWWHWH DIH QR JIRXQGV RU
LQVXI | LALHQWI LRXQGV |RU DQ LQYHVWI DARQ WKH -QWJUW &RP P DMMRQHU VKD@QRWFRQGXPW
DQ LQYHWIDMRQ RU Z KHUH WWDWEHFRP HV DSSDUHOWQ WH FRXUMH Rl DQ LOYHWAI DMRQ
VALP LODW WKH LOYHMM DARQ

&RP SOIOW UH HULHG WDWDLH UHSHWARXY 1Q QDVWUH QRWIHUWP DOH VR WH &RGH RI &RQGXFW
1Q WH RSIOIRQ Rl WKH -QWMIUW &RP P MMRQHU GHHP HG | UYRBRXV DQG Z IMRXWXEWBQRH 1O
WH RSIQIRQ Rl WH -QWIUW 2 [ILIFHU RU Z KHUH WH FRP S@IQWMY GHHP HG YH DARXV 1Q WH
RSIQRQ Rl WH -QMJUW &RP P MMRQHU FRP SOIQW \KD® QRW EH DGYDQFHG VR DQ
LQYHWAI DWRQ WIRJH

2 WHU WDQ LQ H] FHSWRQDOFLLFXP WEQFHV WH -QWMIJUW &RP P DMMRQHU Z LAQRWUHSRUMR
&RXQFICRUD QRFDCERDUG IHMPMG GHILQMRQ RQ DQ\ FRP SOIQWGHVFUEHG LQ VXEVHPARQV
DQG  H FHSWDV SDUARI DQ DQQXDCRURWHUSHURGIF LHSRUWV

$Q DSSTFDARQ P D\ RQ® EH P DGH Z IWKIQ M  Z HH\V DIWUWH DSSTEDQWEHFDP H DZ DUH R
WKH DY HG FROADYHOMRQ

&RP SOIOW RUS HSRUN 3URUWR ( BIFWRQ

1 R FRP S@IQMHIDUGEIQI D0 HP EHUZ KR LV D FDQGIGDW LQ DQ HBIFMRQ P D\ EH DFFHSWG E\

WH -QWMIUW &RP P MRQHUIRUWHYIHZ DQG RULQYHVWI DARQ EHVE HHQ 1 RP IODARQ' D\ IRU
D UHIX®U HBIPMRQ DQG HQGIQJ RI YRWQJ GD\ 1Q DQ\ \ HDU LQ Z KIFK D WHIX@U P XQIASDO
HOIPURQ Z LOEH KHG 7KH -QWMIUW &RP P DMMRQHU VKD@DGYWH WH FRP S@IQDQWRI WKH
SURFHW DQG KR VXFK FRP SOMLQWQ DEH\ DQFH XQWCDI WU YRWQJ GD\



© KI® WKH 0 XQIASDOW HQFRXWDIHY FRP S@IQDQW 0 HP EHUY DQG DA@SDUAHV VR DFFHW DQG
VXSSRUMMH XVH Rl WH -QWIUW &RP P MMRQHUDV WH P HDQV RI DGGUHWIQJ DQ\ DVXHV RI
QRQ FRP SIDQFH ZIWK WH &RGH RI &RQGXFWE\ 0 HP EHW/ WH 0 XQIFISDOW KDV DQ
REQ DARQ DQG FRP P VP HQWMR VXSSRUMARP SOIQDQW RU SRWIQUWDOFRP SMIQDQW DFFHW
VR WH [RERZ 1QJ SURFHWHV 1Q FRQQHPARQ Z WK DEBUIDMRQV Rl SURKLEIWMG DPAMW FRQGXPW

RUFRP P XQIFDWRQV

e $FFHWWR WH SLRFHGXUWHV FRP P IWMG \R 1Q W(H 0 XQIHSDOWN V LHBIYDQWB RTHHV

e &RP SMIQDQW DOR KDYH D WIKWWR [L®I FRP SOIQW Z IMK WH 2 QBUR + XP DQ 5LIKW
7UEXQDO 1Q FRQOHPURQ Z MK KXP DQ UJKW GHBUDWRQV DQG FRP SMIQW Z WK WH
0 LOMA RI / DERXU 1Q FRQOHPURQ Z MK GHBDMRQV Rl YIRGIQFH WUHDW Rl YIR®IQFH RU
SHU/RQDCKDUDWP HQW

e &RP SOIQW FDQ EH GILHAMG VR WH ( OLQ &RXQW ' HVIBFKP HOWRI VKH 2 QUDUR 3 RYLQFLDO
3RIFH VR SXW/XH DQ LOYHWWI DARQ XQGHUBHPMRQ Rl WH &UP LQDOS&RGH RI &DQDGD
Z KHUH D@ DWRQV Rl 1UDXG RUEWHDK RI WXMADLH P DGH 1Q FRQQOHPARQ Z MK DO HP EHU
FDU LQJ RXVWAKH GXVHV Rl VKH RI T LEH

e &RP SMIQW FDQ EH GILHAMG VR WH ( OLQ &RXQW ' HVDFKP HOWRI WH 2 QUDUR 3RYLQADO
3ROFH VR SXU/XH DQ LQYHWWI DARQ XQGHUGHPARQ Rl WKH &UP LQDO&RGH RI &DQDGD
WHIDWGIQJ DEUDMRQV Rl D 0 HP EHUV LQYROHP HQWIQ GHP DQGV IRU DFFHSVBQFH R
RIIHUQJ RUDJUHHP HQWWMR DFFHSWD BRDQ UHZ DUG  EHQHI IMRUWHLU DGYDQVRJH ILRP DQ\
SHURQ 1Q FRQQHPARQ Z I WH SHURW DQFH RI WH GXWHV RI WH 0 HP EHU 1Q WH
RIILFH

e $Q SHURQ Z KR EHIHYHV WDWD 0 HP EHUKDV LQIUQIHG DQ\ \WWBQGDUG XQGHUWKLY &RGH
RI &RQGXPWFDQ DGYLVH WH 0 HP EHURI WH FRQFHLD GILHAD  YHLED® RULQ Z UMQJ  WKDW
WHLUDPWYIW LOI UQIHV WH &RGH RI &RQGXFW

e 6XFK SHURQ FRP SMIQDQW P D GULHPMD HQFRXWDIH WH 0 HP EHU VR VRS WH
RIIHQGLQJ DRWYIW

e 6XFK SHURQ FRP SMIQDQWVKRX@ NHHS D UHFRUG Rl WH LOAGHQWILQFOXGIQJ GDWA WP H
GFDMRQ SHU/RQV SUHVHQADQG DQ\ RWKHUUHBIYDQWQI RLP DMRQ



-Q ALFXP WRQFHV Z KHUH QDELOWV 1V GHQUHG DQG WH DA HG P FRQGXPWY VHURXV 1Q QDVKH
&RXQFOP D\ SDW D LHVROMRQ SXU/XDQMR V Rl VKH 0 XQIFLSDO$FW LHTXHWQJ D
M GLFLDOLQYHVWI DARQ LOVR WH 0 HP EHURI &RXQAO RU &RXQFOV / RFDOYRDUG RU&RP P WWH
0 HP EHUV FRQGXFW

7KH 0 XQFISDOW DQG D® 0 HP EHW/ Rl &RXQAO VKDIH DQ [P SRUBQW LOWMUHWW DQG
UHVSRQMELDN 1Q HQVXUQI WDWWH WIQGDUGY Rl FRQGXPWIHTXILHG XQGHU WLV &RGH RI

&RQGXPWDH XQGHUMRRG P DIQWILOHG DQG Z KHUH QHFHWDU HQIRUFHG E\ KR@IQJ 0 HP EHWY
DFFRXQWE®! 7KH WIQGDUGEV UH GIRWKH HWKLFDODQG Bl DOFRQW] WLQ Z KIFK WH 0 XQUFLSDOW

DQG 0 HP EHW/ P XVW GHIYHU VHUFHV VR WH FRP P XQIW VHUYHG E\ WH &RXQFO DQG
0 HP EHW/ ' HYIDWRQV ILRP WH WIQGDUEV Rl FRQGXPWRXWIQHG 1Q WY &RGH Rl &RQGXFW
®DYH WH 0 XQIASDOW &RXQACDQG LQGLYIGXDOD HP EHW/ H| SRVHG VR WH | RTRZ 1QJ

D  S5HSXVIMRQDCAUW
E /RWRI RHGEIDN IQWHFRP P XQW
F 5M\V Rl WJ QU LFDQWIDE LDAHV



$@0 HP EHW RI &RXQFLODUH H SHFVIHG VR EH NQRZ BiGIHDE® RI VIKH FRQVHQW RI VKLY
&RGH Rl &RQGXPWDQG Rl VIKH UHDWWG 0 XQLFLSDCB RAFLHY DQG VIR DGKHUH VR VIKH
WIDQGDUGV Rl FRQGXPWGHI LOHG LQ VKH &RGH RI &RQGXPWDQG 3 RQFLHV

8 &7

(2) &21"

&281&-H &2°
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-QGLYIGXDY IRUH DP S® 0 XQIFISDOHP S®\ HHV P HP EHU/ Rl WH SXEQF P HP EHW/ Rl &RXQF.ORU®FDO
ERDUWEV UHWIFWG GHIIQMRQ RU RUDQ] DARQV LOFXGIQ) ®RFDOERDUGY IHWMPWMG GHIIQMRQ Z KR

KDYH LGHQWIHG RU Z MPHWHG EHKDYIRXU RU DQ DWW E\ D P HP EHU RI &RXQFIORU D RFDOERDUG
UHWFWG GHIIQMRQ WWDWWKH\ EHTHYH LV 1Q FROADYHQURQ Rl WWH &RGH RI &RQGXPWMRUO HP EHW/ RI

&RXQFIO DQG / RFDO Y%RDUEV S5HWMPMG ' HIIQMRQ WH &RGH Rl &RQGXFW ZRX@ DGGLHW WH
SURKLEIWG EHKDYIRXURUDFPWYIW WHP VHIYHV DV | RQRZ V

D DGYIVH WH P HP EHUWDWMH EHKDYIRXURUDPWYIW FRQWDYHOQHV WH &RGH Rl &RQGXFW
E HOFRXWDIHWH P HP EHUVR WRRS WH SIRKLEIWG EHKDYIRXURUDRAWYIW

F NHHS D Z UWMQ LHFRUG Rl WH LOAGHQW LOFOXGIQ) GDWAV WP HV BRFDMWRQV RWHUSHURQV
SUHVHQWDQG DQ\ RWKHUUHBIYDQWOQI RUP DMRQ

G  W®WPHRQH HOH IRU HDP S® D VHQRU WBII P HP EHU RU DQ RIIIFHU Rl WH
RUDQ] DARQ DERXW RXUFRQFHUQV \ RXUFRP P HQW VR WH P HP EHUDQG WWH UHVSRQWH
Rl WH P HP EHU

H I DSSTE®! FRQILP VR WKH P HP EHUV VDMM DRPARQ Z I WH WIHVSRQWH RI WKH P HP EHU
RU Ul DSSTDE® DGYIVHWH P HP EHURI \ RXUGMDW DRARQ Z W KH LHVSRQWH DQG

I FROMGHU WH QHHG VR SXWXH WH P DIMAU 1Q DFFRUGDORH Z I WH IRWP DOFRP SMIQW
SUWRFHGXWH RXWIDHG 1Q $ SSHQG RU 1Q DFFRUWGDOAH Z I DORWHU DSSTFDE®I MGLIHDO
RUTXDVL MGIADCSWIRFHWRUFRP SOLOWSRFHGXWH

~QGLYIGXDY DQG R DQL] DARQV DUH HQFRXWDIHG VR LMD SXUXH WKLY LI RUP DOFRP SMIQWSURFHGXUH
DV D P HDQV Rl WRSSLQJ DQG UHP HG\ LQJ D EHKDYIRXU RU DPAYIW WDWLY SLRKIEWG E\ WH &RGH R
&RQGXFW : M WH FRQVHQWRI WH FRP SOIQQI LOGLYIGXDORU RWDQ] DARQ DQG WH P HP EHU WH
“QMIUW &RP P MMRQHUP D\ EH SDUARI DQ\ LQIRWP DOSLRFHW + RZ HYHU MY QRWD SUHFRQGIMRQ RUD
SUHUHT XMW WDWWRVH FRP SOIQIQI SXU/XH WH LQIRUP DOFRP SMIQWSLRAHGXUH SURUWR SXUAQD WH
IRULP DOFRP SOMIQWSLRFHGXUH
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7KH -QMIUW &RP P MMROHUVKD@SHURWP WH GXWHV DQG KDYH WH SRZ HUY SLRYIGHG IRULQ WH $FW
LQFOXGIQI EXWQRWIP WG VR WH | RERZ LQJ

$GYMRU  XSRQ SWRSHU UHTXHWV SWRYIGH Z UWMQ DQG RU YHUEDO DGYLFH VR LQGLYIGXDO
P HP EHW/ RI &RXQFLOUHVSHPAQ) WH DSSTFDMRQ Rl WH &RGH Rl &RQGXPAWDQG RUDQ. RWHU
SWIRFHGXLHV KBV DQG SRIFHV LHOWQ) VR DQG UH®PWQI XSRQ WHLU HW(FDOEHKDYIRU

IQFOXGIQI EXWQRWIP WG VR JHOHDOIOWILBUHVIMRQ Rl WKH 0 XQIFLSDO&RQI TPWRI -QUWIUHVW
$FW 2 QBUR DQG IXUMHP RWIH DQG Z KHQ DSSLRSUDWM SLRYIGIQ] WH IX@E&RXQAOZ WK

VSHALLF DQG JHQHWDORSIQIRQV DQG DGYIFH UHVSHAWQJ FRP SIDQFH E\ HBIPWG RIILFIDY 1Q

UHVSHAWRI WH SWRYIMRQV Rl JRYHWDIQU WIWKHV WH &RGH Rl &RQGXFWDQG DO\ RWHU
DSSTFDE®! SLIRFHGXUHV X®NV DQG SRTAHV

&RP SIDQFH -QYHWIDMRQ ' HWAP IQDARQV  XSRQ SWRSHU LHTXHWVILWRP D P HP EHU Rl
&RXQFLORU RFDOERDUG P XQIFISDODGP LOMADMRQ RURQH RUP RUH P HP EHUW/ RI WH SXEQF

VR FRQGXPWDQ LQTXI DQG P DNH D GHWLP LODWRQ DV VR DQ\ DA HG FROQWDYHOMRQ Rl WH
&RGH Rl &RQGXPRU DSSTFDE®! SLRFHGXUHV UX®NV DQG SRAAHV E\ D P HP EHURI &RXQA®RU
@RFDOERDUG DQG WWHUHDI WU VR UHSRUMKH GHVLEY DQG UHVXOV Rl VXK LQTXIL VR P XQIFLSDO

&RXQAO

( GXFDWRQDO SURYIGH WH &KLH $GP LOMADWYH 2 11 IFHURUDV GLLHAMG Z MK DQ DQQXDOHSRUN
Rl DPAYIMEN GXUQ) WH SUHYLRXV FDBIQGDU\ HDU DV -QWIJUW &RP P MMRQHU LOFOXGIQ) EXW
QRWOHFHWDUG TP WG VR DGYLFH JLYHQ VR &RXQAERUIQGIIGXDOP HP EHU RI &RXQALODQG D
VKPP DU Rl IQTXI WHVXGAV DOG GHWALP LODWRQV IXUMHWP RWIH  SLRYIGH RXWHDFK
SWRIWP V R P HP EHW/ RI &RXQAODQG GRFDOERDUEY DQG LHBIYDQWWEIT RQ G IMDMRQ
SWIRRFRY DQG RI I LlFH SURFHGXUHV HP SKDM] LQJ WH LP SRUBQFH RI FRP SQDQFH Z WK D &RGH
Rl &RQGXFW IRU SXEQF FRQIGHQFH 1Q 0 XQIFSDO * RYHUP HQW DQG  IXUMHWP RWH
GMAHP LODWRQ RI LQIRLP DWRQ DYDIME®! VR WH SXEQE RQ WH Z HEVIW RSHUDWG E\  &HQWDO
(QO1Q

1 RVZ IMOAWBQGIQ) WMDWVHWIRUM DERYH WH SDUAHV DFNQRZ GIGIH DQG DIUHH WKDWWKH
IXQPMRQ Rl WKH -QWIJUW &RP P MMRQHU LV VR SLRYIGH DGYLFH DQG RSIQIRQ VR &RXQFLODQG
PHPEHW WHWHR VR SWRYIGH LQGHSHQGHQW FRP SOIQW SIHYHOWRQ  LOYHWAI DMRQ
DGMGIFDMRQ DQG UHVROMRQ VR P HP EHW Rl &RXQAODQG WH SXEQE DQG HGXFDARQ
UHVSHPAQ) DGKHUHQRH Z WK WH &RGH Rl &RQGXFWIRU P HP EHW/ R &RXQRODQG RWHU
SIRFHGXUHV X®NV DQG SRTAHV JRYHUIQ) HWKLFDCEHKDYIRU
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7KH SDUAHV KHUHVR DOR DFNQRZ BIGIH DQG DJ UHH WH -QWAJ UW &RP P DMMRQHU Z LOSHURWP
VHUYLFHV DQG LQ SDUAFX@UWRVH VHUYLIFHV LHOMQJ VR DGYIVRU DQG HGXFDMWRQDOGXWHV 1Q D
P DQQHU VR DV VR DYRIG GXSQFDWG DGYIFH RSIQRQ DQG FRWIQ UHVSHRWRI LGHQWFDO
WHTXHW DQG LQTXIUHY  IRUH DP S®I WH -QWJUW &RP P MRQHU VKD@GHFIH VR SURYIGH
LQGIVIGXDA HG DGYLFH DQG RSIQIRQ VR P RUH WDQ RQH P HP EHURI &RXQFLORU D GRFDOERDUG
RQ LGHQWFDOMXHY EXWMKRX@ FKRRVH VR SURYIGH J HQHUDODGYIFH VR &RXQFLORUVXFK &RFDO
ERDUG DV D ZKR®! VR DQVZ HU DVXFK LQTXIUHV -Q DGGMRQ WL WHFRIQ] HG WWDW\KH
QMIUW &RP P MWRQHU Z 1@ ANHO WHFHLYH WHTXHW 1RU DGYIFH RQ P DWMUY/ LQYROMQU
FRP SADQFH Z W WH 0 XQIFISDO&RQI GPWRI -QUWMAHVWE FW Z KLB! WH -QWAJUW &RP P MRQHU
P D\ SUIRYIGH JHOHDOQWLBUHVMRQ Rl WH 0 XQIFISDO&RQI GPWRI -QWAUHVAS FWIMLY H SHAMG
WDWQGLYIGXDOP HP EHW/ Rl &RXQRLORU®FDOERDUGY Z LAVHHN LQGHSHQGHQW®BI DODGYLIFH RQ
D VSHALLE TXHWRQ RI LQGIYIGXDOFRP SADQRH Z WK VXK B MIMRQ

7KH DSSTGDMRQ Rl VHRARQV DQG Rl WH 0 XQIHSDO&RQ TAVRI -QMUHVWS PR
P HP EHW Rl &RXQAODQG RI ®RFDOERDUGV Z IMEHARP H WKH LHVSROMELOV Rl WKH -QWI UW
&RP P MMROQHURQ 0 DUFK
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$Q P HP EHU Rl &RXQHRO Wil RU WH SXEQF WDWEHIHYHV WH KDYH H SHUHOQFHG RU

Z MPHWHG FRQGXPMQ FROADYHOMRQ Z IMK WH &RGH RI &RQGXPWP D\ 1B D FRP SMIQWDQG
UHT XHVADQ LOYHWWI DARQ

$@FRP SOIQW VKDQEH 1Q Z UMQJ DQG VWIQHG E\ DQ LGHQW LDE®! LQGLYIGXDO

$ FRP SOIQMAKDDVHWRXWUHDVRQDE®I DQG SLREDE®! JLRXQGV |RU VKH DA DARQ WKDWKH
P HP EHU DV FRQWDYHQHG WH &RGH Rl &RQGXPWDQG LOFOXGH D VXSSRUAD! | LGDYIMAKDWMHW
RXVWKH HYLGHQFH LQ VXSSRUARI WKH FRP S@IQW

7TKHFRP SOIOWSLIRRRFRAQ RWPP DMRQ SDFNDI H VKD@EH DYDIDE®I DVWKH 0 XQIASDCRI | LFH



